7 EAITHFUL STEWARD

Information on Taxes, Estate Planning and Charitable Giving sponsored by St. Giles Parish

Things to Think About Before Seeing Your Lawyer to do Your Will

Ag the boy seouts remind us, be pre-
pared for is that the Marines?). Ampway,
it helps 1o be prepared before you go
into & lawyer’s office to do your will
and/or trust. Here are some suggestions
for things that you might do before your
appointment, This is by no means a
complete hist,

Do an inventery

Thiz i5 8 uzeful eeercise for your astate
plan and for the overall organization

of your fimances. First make a list of
everything vow own. Includa account
numbers and contact names whers
dppropriate. Sreak your assats down
intn categories based on how ownarship
i5 veld, Do you own this assat in your
o nameT 15 it held jointly? 15 it held
within & retirgment plan or in a trust?
Alzo, make & note if there is a payakle-
or-death beneficiary on a particubar
account, Inchede everything: real estate,
retirament accounts, insurance policies,
stocks, bonds, mutual funds, ete,

Then make a list of everything that

you owe. Again. include addrasses,
account numbers, phona numbers, etc
This will enable you and your attormey to
figure your nat estate and (assuming the
estate tax retums) your taxable estate.

Consider who you wani fo recene
your property and in what amounts
or percentages

For some of us this is simple. For others
it is more compiicatad. Dften, we need
trr l2ave monay to folks who cannot
manage the funds themselves, In this
case, you might consider a trust. With
a trust, maney is placed with & trustee
(.2, a trusted passan or institution) who

has 8 legally enforceable rasponsibility 0
manage those funds for the banefit of e
trust's beneficiaries. If a trust &5 ragquired
(e_g., if you are leaving money for the
benefit of minar children), you should also
gongider whao you would ask 10 sene as
trusteels). We recommend you think of 2
trustees —a first and a sacond choige —in

If it makes sanss to include the parish
in your estate plan, you can be confidem
that God will touch many Tives through
YOI Generasiby,

These arg just a few of the things that
YU can do to make your visit to a la-
yer more productive

e your first choice i unable 1o 2ame al
ElITlll' ajull nt.

MAXIMIZE GIFT GIVING
Dot forgat disabifity planning
Thiz is also a lime 1o consider who you
would want 10 assist you i you are ever e
unable to make your own decisions. You
will probably wani o nominate somaone
o assist with financial matters as well as
someone to assist with your health care
decisions. Thay can be the same person.

Learn more about excitng, cre-

to ghve to the Church,

tor fife and more.

Check out our web page at www.,
parishgift.org

Guardians for mingr children or dis-
ahled adults

If you have minor childran or somenne else
who is vulnerable and depends on you,

the mast important thing your will allows
YOU L0 &0 15 nominate guardians for them
Again, come up with two choicas — 2 first
choice and & secand choica.

INTERESTED?

A persan to “wrap things ug”

VWhao do you want to handle rmatters at the
end of your Ife? 1 you have onky & will,
this would be your executor. With a living
tra5t, it's your successor trustee, Before
pou g0 to see your lawyer, thoose & person
for this important job and a back up choice
as wedl,

A Gift to Chanty?

Do your circumstances allow you to include
& charity or two az a beneliciary of a per-
centage of your estate? Gifts from trusts
and estates are vary important to St Giles,




