e EAITHFUL STEWARD

Information on Taxes, Estate Planning and Charitable Giving sponsored by 5t. Giles

Please Tell Us About

Your Bequest

We often Ieam of & parishioner who has
pazsed swey and provided nensnusty
for 5. Giles Parish m theirwill. When
benuests like this come &5 8 SEprise, we
nawer fave an oppartunity to thank the
qenermes parishaonar

Frease inform the parish if you have
made, or are planning to make, gifts

through your estate plans. Win? Primar-

ily 50 vou meay be properly thankad,
Sharing the good news of your bequast
will atso help the pansh better plan

Tor the future. A short note, e-mail or
talaphone call to our office will be much
appreciatad, . and you'll also brighten
avaryona’s diyl Al communicateens wall
b kept completaly confidential, Mol

{f wou would like help in planning any
pequest, we wold be plaasad To work
with you and your advisers to arangs
apift that is purposaful, practical and
persomally setisfying. Aich Gooda, the
Archdiocese’s Director of Planned Giving,
has 15 years of experience in helping
peopde make gifts of fasting significance
to their parish.

Planning Your Bequests and Helping
Advance St. Giles Parish’s Mission

Pleass constiar confinuing, through
vivir estate pian, tha lifetime support
vou have provided for 5t Giles Parigh,

In general, you can't make 3 hequest
to 3L Giles Parish unless you first have
awill. If you do have a will, review

it parkodically to maks sure it still
reflacts hiw you wish your estate fo
be distributed. If not, you may need

to amend your will theough a codicil or
nave an entirely ness will written, You
can add charitable bagueests whan you
make or amend your will 1 you doa't
have B will, we hope vou will make

an appointment with your attornay

fo haxve one prepared very soan.

Toulll need appropriate language

for any will bequest or benaficrary
desigration from a trest, life msur-
ance of retirement account. Ta in-
tlude 51, Giles Parish in your plan:

"I give to the Catholic Bishep
af Chicage, & corporation sole,
fa gpacific amoun!
or pereantage of the residue
of tha estate) for the use and
benofit of St. Giles Parish.”

Bequests Can Save Taxes

Your bequest 1o 5t Giles Parish entitles
your estate o an estate tax charitabla
deduction for the fair market value of
the property. Evan those who wan't
pay “death taxes” can save wath
oroper planning. Conssder [eaving
income-tax-burdened Bssets, such as
LS. savings honds, acoourts receiv-
ahle, deferrad compensation, IRAs and
othix ietirament plan death benefits.
The parish 15 tax exempt and could

put every dollar of such bequests to
good use, while another beneftiany
might owe substantial income tax.

Creative Bequest Options

A chantable trust or gift annuity can be
established under vowr will to pronde
iifetime income for friends or family
fmembers, with eventual support for

St Giles Parish when the inesne enads,
Your estate would be entitled to a chari-
table deduction for the value of the par-
15h's night to receive the proparty in the
future. Don't forget that life insurance
policies and most financial accounts
ani brokerane accounts can be made
payable t the parish at death without
any nead 10 change your will. Remam-
ber, ton, that revocable living trusts can
Narme the same organizations o receve
benefits during life and at death.



